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BRANCH BANK FIGHT

Both Sides Work Hard Be-
fore Vote in Convention
To-day.

ANTIS  IN  MAJORITY

Trame of Waukesha and
Y eweomer of Baltimore
Lead Debaiers. - |

CSOLUTION TO COME UP|

Head of Corn l-lxvlmuge!
Fank, Tells of His Conver-
sion to Branch Plan,

Tvew,

The fAght against branch banking,
stiarted lant Sunday by a group of oyt
of town bankers here to attend the
Amerjcan  Bankers Convention,  will
coma to o hewd to-day ut the general
sesplon of (he convention, Officers of
the American Bankers  Assoclation
have been ‘hombarded by thousands of
letters opposing branch hanking from
hankers all over the gountry who

UP FOR SETTLEMENT

found It impossible to come to the
convantion.

At 11:35 this merning a debate will
he held an the Aoor of the conven-
tlon between andrew J, Frame, againat |
Yranch banks, and Waldo Newcomer, |
Tor bhranches. Mr. Frame is chairman |
of the beard of the Waukeshn Na-
tionla Bank, Waukeshu, Wis, and Mr.
Nowcamer s president of tha Nu-|
tlonal Fxchange Bank of Haltimore.
Tha question to be debated 18 “Bhall
nationil  banks prevented  froin |
establighing  branches  within

|
|

s

thelr |

home vities, where the privilege is r_'x-}
crefsgend by Etata banks?"

Tha principal gpeakers will be limiteds
to fifteen minutes and other speakers to |
five minutes eacl, Immediately afier
the eanclusion of the dehate a resolution |
placing the convention on record ag |

_poeed to hranch hanking, both in not |
ani principle, will be intraduced um‘1|
forced to & volg desplie the Taci that |
the scheduled progrion provides for no
such vesalutlon or vote. |

Branpeh Map Win skirmish.

The Insistence of the antl-brapeh hank- |
ore,. who wre In (he majority, brosght
ahout the desiion 1o wlter the sehedule
' progvam anid  permit vote upon the
| prepoesed resolutlon, Leaders of the antl-
Lratich bapkers ave eonfident 1that they
cun gt the eonvantion to take n vole
on the question, The pesolt n will be
offerad hy Samuel B Jeiles of the Na-
tlonal City Bank of St Laoatls ol see
onded by Walter J. Braunschwelger of
the Olesn Trust Compgny of Olenn, N,
Y.  The resolyplon follows:

“Fleseslvad, by the American Bankers
Asgoclation, that we view with alarm the
extablishment of beanch banking In the
United States and the attempt to permit

anidl legalize braneh bunking! that we
herehy efnrass oy disapproval of and
apposition 1o branch lesbking in any
form in our nition,

“Tpsolyved, that we vegpra branch

banking or the estahlishment of addi-
tional oMees by Lanks uy detrimontal to |
the hest interosts of the peopla of the
Tnited States. Breanch banking la con-
trary to public poliey and violates the
haxle principle of our govermment as it
concentrates the oredits af the nation
and the power of money In the hands of
fow."

Speakers who will ecandemn  hranch
panking will-inelude nlso Mr, Jeffries M.,
Rraunschwelger, Hov (h West, Nathan
1. Prince, A. . Dawson, Frank T, Hodg-
con and WiHam J, Couse.  Thesa hive
heen scheduled to speak by tho weering
committes fn charge of the rosolution, A
finnl conferenes of the sieering eommit-
tee will he held just before the oon-
vention sessfon begins to-day o parfect
spenking arrangemente

Nranch Advoeates Are GQuiet,

Ba far Hittle has been, gaid by the facs
tion 1n favor of branch banks, bul this
daes not mean that the resolution witl

meet with no opposition,  according 1o
a hapker in the branch bank vamp, Ha
stated emphatically that large numbars
af braneh hank supporters will eally
around their loaders to-day and that
a lively flght can be expected,

Walter 1, Frew, president of the

Corn Exchange Bank, jssued s warning
to bankere who are opposing branch
hanke to study the system propriy be-
fore becoming too oritienl of it He |
enid In & few vears they may become
ite warmest ndvocates, Mp, Frow sayve:

“I must confeas I wan not surprised |
to rend in Sunday’'s paper aboul a pro-
poscd  mesting of bankers (o protest
sgainst national banks having the right
1o establish branches, as 1 well remems-

hank wpd myself.

“I must confess at that time T was
not hig enowgh to see the ur'\'anl.lunl_
pnd possibllities of such an amalgama-
tham, The first two or thres years
wore very diffioult vears of organisa-
than and development, and we redlized
we had g lot to learn, so [ started for
Kurvape to learn how to properly operate

hanking for all clusses of our people. 1,
therefore, sy to these gentlemen, study
the svstem, investigats its operation
both here and abrond Lefore bwoaming
too oriileal of p system of which, In »
| few  years, they may become warmest
| midwpeates,  Otherwiss, profit by my ex-
| purlence,™

up the stamps on

the

T

all liguor drunk in Log AxarLEs, Oct. ..—James Thomas he

|
|
|
|

MBANKERS AND SERIES MRS.W.H. FELTON, 87,
PANS CROWD HOTELS 1S NAMED SENATOR

OBTAINABLE
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| Arrivals Without Reservations Appointed t6 Serve Out the
Foreed to Go to Smaller Term of the Late T. E. Wat-
| Hostelries Uptown, son of Georgin,
New York's hotels nre filled to ca- | Speoial Dispatol #i Tur New Your HpEparn,
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| have been daken over by tie panke vtor from Georgly until the Nove
The lably of the Commodirs crowded | elections.  The np:l-n.: |nunr arI\--.-
with bankers and bhiscbail devotee the honor o helng  the
| rom .}n merzaniine like o Sensior 3
| ta I- The towar Tl wrind Mrs, Foiton was a  close  personal |
the tmlllu--'l are derupled by thie riund of Senstor Thomas B, Watson, a |
Amerienn Bankers' Associntjon = | BEDPOYLer of the prasent l'...>\'--|'n-|r.-
| misstoner Landis and  the Lokl | Thoma W, Hardwick, whno has abp
I_ writers from all over the country have pointed her, and has been honored u-ll!nl
sstablished thely headguarters upetaies, | the confidengs of President Hurding,
s - i k- i o f el ! a4 her
The Yank headquarters also are at the | whe ter his electlon, sum nﬂnlr “her
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—— — space, The privete dining and reception | Bartow  county, She state Lhst -.-1|u-|
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Almilnr views when that grand old { those governing any other class of hank- |} SR B =i . - 3 of the Senntor oould nOL Eerve
hanker, the late WilHam A, Nasbh,|ing, to prevent rogoes or speculators 1S 28,000,000 MARKS | the """"?' s l'; ele gl tTGtel Al Folten will not actuslly serve |
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Yark, Part of my personal experience | thize with the efforts of the unllunnll izl ; [-rlr.q v ;:rr‘i" Vi Ak | e shington, It ix understood, how
wight serva ws & practicsl answer o | banks to persuade Congress to amend | ooonr cable 10 Tim New Yonie Fomain "rlr".:'..' \"-u r|||.-1-t.1'r'1 Hatel annoinced that | €Ver, that she is entltled to u Senators
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rivgh comes Lthe gooner the mending |

ares of oceapntion, i able to tell | 14, a student al Inglewood High Sehoal | Drocess will begin, T have bhecome o
to a quart how much wits consumen 8% | trying (o prevent a door from slamming | Monarchist of the fourth dimension sine
the free wine tax wnd hills of the srmiey | thrust his hand through the giass panel fnding the way republies are run. The
eome back to the Treasury, |"und w sliver of glass plerced his heart. | newly created States in centeal Europe, |

he report for tha fseal yaar shows AR if unthing had happened, he | including Poland, are a -I.I They |
that 90,0060 mien in the Rhireland drank | walked calmly down the stops of the | are - steering stralght mnkruptey
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i Ei, ava® eceined 27,11 | SAVINGS BANK DIVISION
noEt  courteously, and they save me COMMITTTEES REPORT
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ol e O A Tatien W Groups Explain Stand Taken

bauve sucees fully operated, |

“Hranch baoking s lke any other kind |
of hunking. 1t depends on how it s |

on Certain Laws.

Reportsa of commiitess submitted to

mannged Hpeonlative banking always | the savings bank division of the Amer.
hink  a disns ih ending  wheraver It |[feun  Hankers'  Assoclation yaaterda )y
oxlate, but beapeh banking managed in | deall with such toples as Federal and
vongEorvative wuy is now, in my opipn= | Binte legislation, facilities and serviee,
him, the bast system of banking <hat oan | martgng lpana and liguid Investmenis
e devised, Thiz opinfenn has  hasn The opposition of heankers to the
formed from  my  twenly-thres Years' cxemption from taxstlon of dividends
arparience in that ~lass of banking. and intorest  derived” from domaestie |
s P Corn Exchgnge Bank had [ bollding and loan assoclations was ox-
nbout §10,000.00 on deposit and was |plaiped in  the peport of Charles il
Just wbout enrning (ts dividends  when | Deppe of Cincinnat] as chalrmann of the

It entered the hranch banking field In | committes on Fedoral leglslation e

1890 It development s & matter of [sald ihe bankers have no yusersl with
hivtory and 1 might =ay eminently | the butlding aml loan associations asg
satistuctory to s stockholders. hut 6 goch, but contend that 1L I8 beyond the
nnnecessRry o elaborple it and | provinee of a government to =eloct one
omentlon i anly o illugteate what | cless  for exomption and deny It to
| bewneh hanking, conservatively operated, | others,

M odo for w bank, 1 wish how- | —
g b g gty oo By whera | NO STAMPS REQU IRED

It has In any way lnjured a vrvm;mljmr,-

ON BANKE RS' LETTERS

Hank Put in Only if Needed.

Whenover a branch of ouyr bank has
heen loopted where there was an exisi-

'Spscw! ‘Metered Mail’ Sends

Them at Record Speed.
Ing loral bank It was permitted only af- :
ter careful investigation by the Bapk-
ing Departmant as 1o the need of an-
ather bank in that community When-
ever msuch a conditlon existed vou will
find in esch ease the then exipting loeal
frank hus to-day inerensed. deposits aqunl
to the tonal of our bratoh operating in
that loonlity,

“Inherwise 1 contend a branoh of our
hank in that locallty made & banking'd
wenter pmd not only stimulted business
for teelf byt benefited j1e cam et itor,

“Aunnther fact which seome 1o prove
the advantages of sich a sv=tem (o (he
public s that (n many parts of our ¢ty
there wus not sufficient svallable capital
for the organization of an indapendent |
bank, and in many such cases wa ese |
tabllshed aur beapehes in thess locall- |
ties and the communitier  developed
much more rapldly than they would have
otherwise

YA fact which shows it popularity

1
|
| Among many services provided for
| deleguies to the bunkers’ convention is
| tme “Metered Mall” for outgoing lotters
No postage stamps are required The
mall Ia collected hall Wouvly thraughout
the day and ron through o postage meter
madhing whilch sgtampa, cancels and st -
marks Istters at the rate of 250 8 min
ute, They then are taken immeadiataly to
the post office and routed out on traine

“This speclal “metered mall” sopviee
expaditos recelpt of the convention mall
from ong to twenty-four hours over ors
dinary stamped mall dropped In a ool
lection box 1t is the recently
adopted by leading banks and other in-
stitutions througheut the country The
Itiers hear no adhesive postage stampa
but an imprint whieh s a combination of
a postage stamp, cancellation and posi-
| mark.

WAINWRIGHT WON'T RESIGN.

wywiem

in

that our pecounts In 1899 nombered
2..‘-[;'1, and to-duy rr]m when nrlin 135.000 Speciel Dispafch to Tig New Yorx Memuo
and are constuntly |y ng. This ‘

N rk Hergld §
groat army of depositors 1estify as to | “":lll‘n:tnn. ;imtl' '.‘n‘.f.""ii
whether branch banking is desirable. AL | g1 1 Mavhew Walnwright, Assistant

the old countries of Burope and Canada

on the north testify to the ndvantages | that  he would regign to «

of branch banking cumpalgn for Congress from the
“T belleve the laws governing brangh ty-firth New York distriet,

| Bmoretary of War, to-day de

fuct his
Twen-

Commercidb Banking since 1812 —
Reser vees mare than rea million

Direct Foreign Bdnims since :8;4
—-Com;pondmrs in all principal
cities of the world

Trust Department organized 1888

ired ¢ rwqrb consolidation

with the Franklin Trust Company
n 1920 5
ces in the principal finan-

:MI, w fm'fc, d rruat' dustricts

of Manhattan and Brooklyn
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‘To American Bankers
FromThe Bank of America

EARTY greetin you on

H this your first oﬁcul- visit to

New York in eighteen years. Cor-

dially do we invite you while here

to call and see us; and if we may

contrtbute to the enjoyment and

he:FﬁJheﬂ of your visit you may

feel assured of our best efforts to
dO S0

THE BANK OF AMERICA

ESTABLISHED 1812
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ed peporis |

army did not consyne

chnmpgne, opsl-
nurke.  The Frenoh

icmm- fulekly withiraw,™

w mueh of thig, |

on account of its wine rations, and the
Britlsh and Belgians have thelr own'|
e e s o | P ERSIAN AND CHINESE RUGS
.'-}Ihlllu?lll'n:l:"l*(l:rIlt"l:urtil.'n;‘l‘llu;‘l:rill‘::l -‘:I.' 'r:'m:':-“{'l":'r'l ! M‘hn]s ffine weave ) lez $185 Value $325
| one-siath af this soa of wine. The Te- Araks 9x12  $225  vaue $400
s A ...'""r.'..'.".'.'.'.f‘"'.'J.' g P ]\?lou“ W T x5 : 58 vaiue i 20
| ernment 20,000,000 marks in taxes, The | ousouls E' amadan) 7x4.7 38 Valun 5
sympilon of besr being lghter, the | Shiraz 9.8x6.9 $ 75 vaue $140
d e e e Kermanshal s (extra fine) $475  vaus $850
amaited to 2000000 marks Chinese (yea) loagohan weave) 9x12 $175 Valus 3300
FIRST HUNT SEASOP_{ DE ATH. Big variety to chrmsr*frnm. All ruge are Guaranteed for wear and
iy : quality.  Compare before buying.
! L'TIeA, ilh-l 3 'l"nf\ hr»-rln'-.l ity of Store open Ti“ 9 P. M.
oo gt ok, gl oo
e e Les S01 nmivei PALACE RUG RENOVATING CO. -
il."{.".',f,'"'”'.’.' g “.'{."..,"_','.',‘{l"..]."',"f,‘{[‘.i 1060 Lexington Av., Bet. 75-76 St —Flight Up.
for & hunting trip. |

In preparation

]

Conditions in this Slogan Contest

been  so l'?td‘f.'qldf

hoacime
having

changed, as beloto, to confarm with the U. S, Postal Regulations,
this advertisement 35 repeated

$1000 Slogan Contest

The Electric Motor Truck Association will pay $1000 for

adver-

tising slogans, together with reasons, which briefly and accurately
describe the service rendered by electric trucks in city hauling. No

slogan shall exceed ten words

Contestants must submit reasons for the use of the
offered

The first award of $500 will be made to the person
submitting the best slogan with reason why it is
applicable to the Electric Truck

The second award of $200 will be paid to the person
submitting the second best slogan with reason. The
third award of $100 will be paid to the person sub-
mitting the third best slogan with reason. There
will be forty other awards of §5 each for the next forty
best slogans with reasons

The choice of the judges will be final. The Associa-
tion reserves the right to the use of the slogan
whither or not it receives an award. In case the win-
ning slogan is submitted by more than one person
the full amount of the prize will be paid to each

The Contest closes October 21. The names of the
successful cogtestants will be announced in the news-
papers o October 28. No limit is placed on the
number of answers submitted by any author but
each slogan with reason must be on a separate paper

slogan

A booklet describing more fully the use of Electric Motor Trucks
has been prepared. It will be sent to anyone on request or it may
be obtained at the New York Electrical and Industrial Exposition,

opening at the Grand Central Palace, Lexington Avenue, 4

47th Street, on Saturday, October 7

6th to

The Association assumes no responsibility other than te pay

awards as determined.
upon the foregoing conditions

Send replies to

62nd Street and Central Park West

All suggestions are made and received

Electric Motor Truck Association

New York City

Through
a Sieve
Woven Finer
Than Silk

Portland cement, to meet
the exacting specifications
of leading engineering soci-
eties and the United States
Government, must be
ground so fine that at least
78 per cent will pass a sieve
having 200 wires per linear
inch. A silk handkerchief
hasbut 110 threadsperinch
—an excellent quality of
silk dress goods 187 threads.

The watch in your pocket hardly
calls for a more complicated and
carefullyadjusted process of manu-
facturethan the making of cement.

Grinding is only one of the many
operations required to make it
Yet in grinding alone, see what is
required:

The rocks from the quarry, often
as big as a piano and heavier, go
first into a gigantic “coffee mill.”
It bites at these huge chunks,
chips them, and finally crushes
them—to pieces six inches or so
in diameter.

Two finer mills follow, one after
the other, reducing the stones to
the size of coarse sand, Afer this,
they must be ground in a great re-
volving c¢ylinder half filled with
steel balls, until every cubic foot
of the rock has been reduced to 14
billion pieces—until 85 per cent
of them will shake through a sieve
thatwillactually hold water,asieve
with 40,000 holes to the square
inch.

And all of this is less than half the
necessary grinding. The coal must
be ground. For the object of all
this fine grinding of the raw ma-
terials is only that it may be fused
into crystalline clinkers. And to
fuse it requires pulverized coal—
or its equivalent. Most plants use

pulverized coal.

The coal must be ground as fine
as the raw stone. Eighty-five per
cent of it or thereabouts must go
through the sieve that holds
water. And that often means two
grinding operations.

There is still the clinker o be
ground. It is glass-hard to begin
with. It must be ground first to the
fineness of sand, and then ground
and reground in another cylinder
of steel balls—until at least 78 per
cent of it will go through the

1 sieve woven liner than silk.

Huge bowlders to an impalpable
dust. Common coal to an impal-
pable dust, and finally, after the
burning, glass-hard clinker to an
impalpable dust. That is the mak-
ing of cement. And eight heavy
grinding operations are required
in the process.

Grinding is only one of the lesser
heat and power consuming oper=-
ations in cement manufacture.
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